
Cash Flow Statement 

 

1. Classify the following items under major heads and sub-heads (if any) in the 

Balance Sheet of the company as per Schedule III Part I of the Companies Act, 

2013 :    (2024) 

(a) Long Term Loans from Bank 

(b) Loose Tools 

(c) Outstanding Expenses 

Ans. 

Item Major Heads Sub heads 

(a) Long Term Loans 

from Bank 

Non–Current Liabilities Long Term Borrowings 

(b) Loose Tools Current Assets Inventories 

(c) Outstanding Expenses Current Liabilities Other Current Liabilities 

 

2. From the given Balance Sheet of Geox Ltd., prepare Common Size Balance 

Sheet:    (2024) 
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Ans.                                                        Geox Ltd 

 

3. From the following information, prepare a Comparative Statement of Profit and 

Loss for the year ended 31st March, 2022 and 2023 :          (2024) 

Particulars Note No. 2022 – 23 (₹) 2021 – 22 (₹) 

Revenue from operations 

Employee benefit expenses 

Other expenses 

Tax rate 50% 

  10,00,000 

2,50,000 

5,50,000 

  

8,00,000 

1,00,000 

4,00,000 

  

 

Ans.                                 Comparative Statement of Profit & Loss 
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